Text B Oil

In Canada, oil has been extracted from tar sands since 1978 and here the
costs have dropped from $28 per barrel to just $11. For comparison the price of a
barrel of oil was $27 in 2000.

The US Energy Information Agency estimates that today it will be possible
to produce about 550 billion barrels of oil from tar sands and shale oil at a price
below $30, i.e. that it is possible to increase the present global oil reserves by 50
percent. And it is estimated that within 25 years we can commercially exploit twice
as much in oil reserves as the world’s present oil reserves. Should the oil price
increase to $40 per barrel we will probably be able to exploit about five times the
present reserves.

The total size of shale oil resources is quite numbing. It is estimated that
globally there is about 242 times more shale oil than the conventional petroleum
resources. There is more than eight times more energy in shale oil than in all other
energy resources combined — oil, gas, coal, peat and tar sands. This stunning
amount of energy is the equivalent of our present total energy consumption for
more than 5,000 years.

Consequently, there is no need for any immediate worry about running out
of fossil fuels. A proportion of the fossil fuels, however, are probably only
accessible at a higher price. Still, there is good reason to believe that the total
energy share of our budget — even if we continue to depend solely on fossil fuels —
will be dropping. Today the global price for energy constitutes less than 2 percent
of the gross domestic product (GDP), and yet if we assume only a moderate
continued growth in GDP this share will in all likelihood continue to drop. Even
assuming truly dramatic price increases on energy of 100 percent, by the year 2030
the share of income spent on energy will have dropped slightly.

EXECISE 1

BeinuiinTe HE3HAKOMBIE CJIOBA U COCTaBbTE CJI0Bapb, aHAJIOTUYHBIN
npeararacMomMy B IIPCAbIAYIIUX YPOKaX.

EXECISE 2
[TepeBenuTe TEKCT U COCTABBTE MO OJHOMY BOTIPOCY K KaXKJOMY ad3airy.

EXECISE 3

JlatiTe Ha3BaHMS ab3amam.



EXECISE 4

Belgenure riaBHyr0 HACK KaxXIoro adsama W IMPOYTUTE MPENIOKECHHE,
KOTOPOE SIBJISIETCS TJIaBHBIM ISl KaX0ro ad3ara.

EXECISE 5

[Iepeckaxxure TEKCT.



